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INDEPENDENT AUDITORS'REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESU LTS

TO THE BOARD OF DIRECTORS OF

ESAF SMALL FINANCE BANK LIMITED

we have reviewed the accompanying statement of Unaudited Financial Results of ESAF
Small Finance Bank Limited (the "Bank"), for the quarter and nine months ended 31
December, 2022 (the "Statement"), being submitted by the Bank pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2 Thls Statement, which is the responsibility of the Bank,s Management and approved by
the Bank's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting standard 25 for "Interim Financial
Reportjng" ("AS 25"), prescribed under Section 133 ofthe Companies Act, 2013 read with
the relevant rules issued thereunder, in so far as they apply to Banks, the relevant
provisions of the Banking Regulation Act, 1949, the circulars. guidelines and directions
issued by the Reserve Bank of India (RBI) from time to time ('.RBI Guidelines,,) and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. we conducted our review of the statement in accordance with the standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Bank's personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companles Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Accounting Standard, the RBI Guidelines and other accounting principles generally
accepted in India, in so far as they apply to Banks, has not disclosed the information
required to be disclosed in terms of Reguiation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

5. The Statement includes comparative financial information for the previous reporting
periods, which was reviewed/ audited by Deloitte Haskins & Sells, Chartered Accountants,
one of the joint statutory auditors of the Bank, who have expressed an unmodified
opinion. Accordingly, Abarna & Ananthan, Chartered Accountants, do not express any
conclusion on the comparative figures reported for the previous periods.

Our conclusion is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chatered Accounta nts
(Firm Reg istration No. 117365W)

G. K. Subramaniam
Partner
Membership No. 109839
UDIN : 23109839BGXPVQ1579
Place: Mannuthy
Date: February 08, 2023

For Abarna & Ananthan
Chartered Accounta nts
(Firm Registration No. 0000035)
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Partner
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Place: Mannuthy
Date: February 08, 2023
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of the Banking Regutation Act, 1949, the circlla|s, guidelines a.d direclions issued by the Reserve Bank or lndia (RBl) from time lo lirne ("RBl Guidelines") and

The Bank has apptied its signiiicant ac@uniing poli€ies in tlle prepamtion of lhese financial rcsults @nsistent wilh lhose iollow€d in the annual fnancjal statements for lhe

31 lvarcn 2022. any Circular/ direclion issued by RBI is imPlemented Prcspeclively when it becomes apPlicable

The Capirat adequacy ratio {"CRAR') has be€n computed as perihe Operating guidelines vide RBI nolification RBu2o1G17/81 DBR.NBD.NO.2646 13 21812016-17 dated

{ rhe Operarins guidelines") prescribed for smarr Finance Bank. The Bank has forlowed Basel ll standardised apprcacn ror crcdit dsk in accodance wilh

issled by lhe RBI ior Smatt Finance Banks. Furlher no sepsiste capital chaQe ror market risk and ope€tional ds& has been compuled in viM of lhe excePtion

RBlNotitication DBR. NBD. N O.4502116.1321ano17-1a dabd I November 20l7.

ourjng rhe quarrer and Nine monlhs pertod ended 31 December 2022, the Bank has not t€nslercd / acquired any loans under the RBI l4aster Direction on TEnsie. of

regulatory requiremenl and has incuned cettain expenses towards ils Proposed issue oI equity

Seclion 52 of the Companies Ac(2013 upon compledon of the lPO.

lhe previous period/year have been classilied/regrcuped whercver necessary, to coniom to tre curent peiod

pmcess of completinq the inital public oferins (lPO), as per lhe
be clarged off to securilies prernium ac@unt in ac.ordance with

Bank

laid 25Bank.
2013 read in lo Banks,(r\s 25"),

to monibr tne developmenls/ongoing
rMarch 2022: Rs.66.06 Crorc ) as on 31

covtB.19
at31

& Sells, Charlered Accountanis.

dared September 24, 2021.

Manasing Di€cbra CEO
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